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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: 34 East 

  

SITE LOCATION: Scattered sites in Marion, IN – see next page 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Advantix Development Corporation 

  

OWNER: 34 East, L.P. 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 21  Efficiency: 0  

  70% of AMI: 0  One bedroom: 0  

  60% of AMI: 0  Two bedrooms: 0  

  50% of AMI: 10  Three bedrooms: 42  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 11  Total units: 42  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $11,122,452  

CREDITS PER UNIT: $25,357.14  

   

CREDIT REQUESTED: $1,065,000  

CREDIT RECOMMENDED: $1,065,000  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $0  

DEVELOPMENT FUND RECOMMENDED: $0  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-001  

BIN NUMBER: IN-22-00100  

FINAL SCORE: 106.31  

SET-ASIDE: Community Integration  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Baker Flats 

  

SITE LOCATION: 26-40 W. Illinois Street and 27-41 W. Indiana Street 

Evansville, IN 47710 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Age-Restricted 

  

APPLICANT: Partnership for Affordable Housing, Inc. 

  

OWNER: Jacobsville Senior Housing LP 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 18  

  70% of AMI: 13  One bedroom: 24  

  60% of AMI: 13  Two bedrooms: 10  

  50% of AMI: 13  Three bedrooms: 0  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 13  Total units: 52  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $9,450,000  

CREDITS PER UNIT: $16,559.83  

   

CREDIT REQUESTED: $861,111  

CREDIT RECOMMENDED: $861,111  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $500,000  

DEVELOPMENT FUND RECOMMENDED: $500,000  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-005  

BIN NUMBER: IN-22-00200  

DEVELOPMENT FUND LOAN NUMBER DFL-021-112  

FINAL SCORE: 108.5  

SET-ASIDE: General  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Boonville Senior Lofts 

  

SITE LOCATION: 409 North 9th Street 

Boonville, IN 47601 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Age-Restricted 

  

APPLICANT: MVAH Holding LLC 

  

OWNER: Boonville Senior Lofts LLC 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 28  

  60% of AMI: 22  Two bedrooms: 17  

  50% of AMI: 11  Three bedrooms: 0  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 12  Total units: 45  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $9,242,711  

CREDITS PER UNIT: $21,777.77  

   

CREDIT REQUESTED: $980,000  

CREDIT RECOMMENDED: $980,000  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $500,000  

DEVELOPMENT FUND RECOMMENDED: $500,000  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-006  

BIN NUMBER: IN-22-00300  

DEVELOPMENT FUND LOAN NUMBER DFL-021-113  

FINAL SCORE: 106  

SET-ASIDE: Rural  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Chapman Crossing 
  

SITE LOCATION: HWY 337 N & Poolside Drive NW 
Corydon, IN 47112 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Chapman Crossing Limited Partnership 
  

OWNER: Chapman Crossing Limited Partnership 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 24  Efficiency: 0  

  70% of AMI: 0  One bedroom: 0  

  60% of AMI: 0  Two bedrooms: 24  

  50% of AMI: 12  Three bedrooms: 24  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 12  Total units: 48  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $12,021,627  

CREDITS PER UNIT: $24,646.10  

   

CREDIT REQUESTED: $1,183,013  

CREDIT RECOMMENDED: $1,183,013  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $350,000  

DEVELOPMENT FUND RECOMMENDED: $350,000  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-009  

BIN NUMBER: IN-22-00400  

DEVELOPMENT FUND LOAN NUMBER: DFL-021-114  

FINAL SCORE: 106.5  

SET-ASIDE: Rural  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: City View Homes II 

  

SITE LOCATION: Scattered Site – see next page 

Muncie, IN 47302 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: MVAH Holding LLC 

  

OWNER: Muncie City View Homes II LLC 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 0  

  60% of AMI: 19  Two bedrooms: 21  

  50% of AMI: 11  Three bedrooms: 9  

  40% of AMI 0  Four bedrooms: 10  

  30% of AMI: 10  Total units: 40  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $11,827,498.00  

CREDITS PER UNIT: $27,125.00  

   

CREDIT REQUESTED: $1,085,000.00  

CREDIT RECOMMENDED: $1,085,000.00  

HOME REQUESTED: $0.00  

HOME RECOMMENDED: $0.00  

DEVELOPMENT FUND REQUESTED: $0.00  

DEVELOPMENT FUND RECOMMENDED: $0.00  

HOUSING TRUST FUND REQUESTED $0.00  

HOUSING TRUST FUND RECOMMENDED $0.00  

   

APPLICANT NUMBER: 2021A-C-010  

BIN NUMBER: IN-22-01700  

FINAL SCORE: 103.15  

SET-ASIDE: 
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Muncie, IN 
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Claire Gardens 

  

SITE LOCATION: 709 S Detroit Street  

LaGrange, IN 46761 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Age-Restricted 

  

APPLICANT: Keller Development, Inc. 

  

OWNER: Clair Gardens, LP 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 10  Efficiency: 0  

  70% of AMI: 0  One bedroom: 0  

  60% of AMI: 4  Two bedrooms: 35  

  50% of AMI: 12  Three bedrooms: 0  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 9  Total units: 35  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $7,121,922  

CREDITS PER UNIT: $18,857.14  

   

CREDIT REQUESTED: $660,000  

CREDIT RECOMMENDED: $660,000  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $450,000  

DEVELOPMENT FUND RECOMMENDED: $450,000  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-011  

BIN NUMBER: IN-22-00500  

DEVELOPMENT FUND LOAN NUMBER: DFL-021-115  

FINAL SCORE: 107.5  

SET-ASIDE: Community Integration  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Electric Works 
  

SITE LOCATION: 1411 Van Buren St 
Fort Wayne, IN 46802 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Age-Restricted 
  

APPLICANT: Biggs TC Development LLC 
  

OWNER: Electric Works AH II, LP 
  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 30  Efficiency: 0  

  70% of AMI: 0  One bedroom: 48  

  60% of AMI: 7  Two bedrooms: 27  

  50% of AMI: 19  Three bedrooms: 0  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 19  Total units: 75  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $17,124,312  

CREDITS PER UNIT: $15,921.83  

   

CREDIT REQUESTED: $1,194,137  

CREDIT RECOMMENDED: $1,194,137  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $0  

DEVELOPMENT FUND RECOMMENDED: $0  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-014  

BIN NUMBER: IN-22-00600  

FINAL SCORE: 109.25  

SET-ASIDE: Large City  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Englewood Homes  

  

SITE LOCATION: Scattered Sites – see next page 

Indianapolis, IN 46201 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Englewood Community Development Corporation 

  

OWNER: Englewood Homes, LP 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 0  

  60% of AMI: 20  Two bedrooms: 0  

  50% of AMI: 10  Three bedrooms: 40  

  40% of AMI   0  Four bedrooms: 0  

  30% of AMI: 10  Total units: 40  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $10,722,250  

CREDITS PER UNIT: $28,905.50  

   

CREDIT REQUESTED: $1,156,220  

CREDIT RECOMMENDED: $1,156,220  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $0  

DEVELOPMENT FUND RECOMMENDED: $0  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-015  

BIN NUMBER: IN-22-00700  

FINAL SCORE: 109.9  

SET-ASIDE: Qualified Not-for-Profit  
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Englewood Homes 

Indianapolis, IN 
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Espero Indianapolis 

  

SITE LOCATION: 2460, 2502, 2514, 2520 and 2524 N. Delaware Street 

and 164 E. 25th Street Indianapolis, IN 46205 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Supportive Housing 

  

APPLICANT: Vecino Bond Group, LLC 

  

OWNER: Espero Indianapolis, LLC 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 40  

  60% of AMI: 10  Two bedrooms: 0  

  50% of AMI: 0  Three bedrooms: 0  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 30  Total units: 40  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $12,212,359  

CREDITS PER UNIT: $ 25,354.10  

   

CREDIT REQUESTED: $1,014,164  

CREDIT RECOMMENDED: $1,014,164  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $0  

DEVELOPMENT FUND RECOMMENDED: $0  

HOUSING TRUST FUND REQUESTED $1,500,000  

HOUSING TRUST FUND RECOMMENDED $1,500,000  

   

APPLICANT NUMBER: 2022A-C-016  

BIN NUMBER: IN-22-00800  

HOUSING TRUST FUND GRANT NUMBER: HTF-021-001  

FINAL SCORE: 93.5  

SET-ASIDE: Housing First  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Evansville Townhomes III 

  

SITE LOCATION: Scattered Sites in Evansville, IN – see next page 

  

PROJECT TYPE: Rehabilitation & New Construction 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Advantix Development Corporation 

  

OWNER: Evansville Townhomes III, LP 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 32  Efficiency: 0  

  70% of AMI: 0  One bedroom: 28  

  60% of AMI: 0  Two bedrooms: 4  

  50% of AMI: 16  Three bedrooms: 32  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 16  Total units: 64  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $10,612,079  

CREDITS PER UNIT: $15,937.50  

   

CREDIT REQUESTED: $1,020,000  

CREDIT RECOMMENDED: $1,020,000  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $0  

DEVELOPMENT FUND RECOMMENDED: $0  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-017  

BIN NUMBER: IN-22-00900  

FINAL SCORE: 108.59  

SET-ASIDE: Large City  
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Evansville Townhomes III 

Evansville, IN 
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Franklin Cove 

  

SITE LOCATION: 2015 Franklin Cove Court 

Franklin, IN 46131 

  

PROJECT TYPE: Rehabilitation 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Wallick Asset Management LLC 

  

OWNER: Franklin Cove Multifamily LLC 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 48  

  60% of AMI: 0  Two bedrooms: 60  

  50% of AMI: 81  Three bedrooms: 0  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 27  Total units: 108  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $16,026,578  

CREDITS PER UNIT: $11,111.11  

   

CREDIT REQUESTED: $1,200,000  

CREDIT RECOMMENDED: $1,200,000  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $500,000  

DEVELOPMENT FUND RECOMMENDED: $500,000  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-018  

BIN NUMBER: IN-22-01000  

DEVELOPMENT FUND LOAN NUMBER: DFL-021116  

FINAL SCORE: 101.5  

SET-ASIDE: Preservation  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Isabelle Gardens 

  

SITE LOCATION: 3710 E State Blvd & 1627 Laverne Ave 
Fort Wayne, IN 46805 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Keller Development, Inc. 
  

OWNER: Isabelle Gardens, LP 
  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 26  Efficiency: 0  

  70% of AMI: 0  One bedroom: 0  

  60% of AMI: 0  Two bedrooms: 50  

  50% of AMI: 23  Three bedrooms: 16  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 17  Total units: 66  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $13,257,287  

CREDITS PER UNIT: $16,674.24  

   

CREDIT REQUESTED: $1,100,500  

CREDIT RECOMMENDED: $1,100,500  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $500,000  

DEVELOPMENT FUND RECOMMENDED: $500,000  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-021  

BIN NUMBER: IN-22-01100  

DEVELOPMENT FUND LOAN NUMBER: DFL-021-117  

FINAL SCORE: 103.25  

SET-ASIDE: General  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Jacobsville II Apartments Rehab 

  

SITE LOCATION: 1212 Baker Ave 

Evansville, IN 47710 

  

PROJECT TYPE: Rehabilitation  

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Gratus Development, LLC 

  

OWNER: Jacobsville II Apartments Rehab 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 6  

  60% of AMI: 18  Two bedrooms: 17  

  50% of AMI: 9  Three bedrooms: 9  

  40% of AMI   0  Four bedrooms: 4  

  30% of AMI: 9  Total units: 36  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $7,250,474  

CREDITS PER UNIT: $19,237.53  

   

CREDIT REQUESTED: $692,551  

CREDIT RECOMMENDED: $692,551  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $500,000  

DEVELOPMENT FUND RECOMMENDED: $500,000  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-022  

BIN NUMBER: IN-22-01200  

DEVELOPMENT LOAN NUMBER: DFL-021-118  

FINAL SCORE: 108  

SET-ASIDE: Preservation  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Mullen Flats 
  

SITE LOCATION: Elm St & Rose Ave 

Terre Haute, IN 
  

PROJECT TYPE: New Construction 
  

PROJECT DESIGNATION: Supportive Housing 
  

APPLICANT: Mental Health America of West Central Indiana 

(MHAWCI) 
  

OWNER: Mullen Flats, L.P. 
  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 42  

  60% of AMI: 21  Two bedrooms: 0  

  50% of AMI: 10  Three bedrooms: 0  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 11  Total units: 42  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $12,105,242  

CREDITS PER UNIT: $28,571.43  

   

CREDIT REQUESTED: $1,200,000  

CREDIT RECOMMENDED: $1,200,000  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $0  

DEVELOPMENT FUND RECOMMENDED: $0  

HOUSING TRUST FUND REQUESTED $1,500,000  

HOUSING TRUST FUND RECOMMENDED $1,500,000  

   

APPLICANT NUMBER: 2022A-C-026  

BIN NUMBER: IN-22-01300  

HOUSING TRUST FUND GRANT NUMBER: HTF-021-002  

FINAL SCORE: 92  

SET-ASIDE: Housing First  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: North Harbor Homes 
  

SITE LOCATION: Scattered Site – see next page 
East Chicago, IN  

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: MVAH Holding, LLC 
  

OWNER: North Harbor Homes, LLC 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 0  

  60% of AMI: 14  Two bedrooms: 21  

  50% of AMI: 17  Three bedrooms: 10  

  40% of AMI 0  Four bedrooms: 11  

  30% of AMI: 11  Total units: 42  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $12,819,950  

CREDITS PER UNIT: $28,571.43  

   

CREDIT REQUESTED: $1,200,000  

CREDIT RECOMMENDED: $1,200,000  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $0  

DEVELOPMENT FUND RECOMMENDED: $0  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-027  

BIN NUMBER: IN-22-001400  

FINAL SCORE: 110  

SET-ASIDE: Small City  
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North Harbor Homes 

East Chicago, IN 
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: Stanley Terrace 

  

SITE LOCATION: 435 N. East St. 

Plainfield, IN 46168 

  

PROJECT TYPE: New Construction 

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Stanley Terrace Limited Partnership 

  

OWNER: Stanley Terrace Limited Partnership 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 30  Efficiency: 0  

  70% of AMI: 0  One bedroom: 18  

  60% of AMI: 0  Two bedrooms: 30  

  50% of AMI: 15  Three bedrooms: 12  

  40% of AMI 0  Four bedrooms: 0  

  30% of AMI: 15  Total units: 60  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $13,154,197  

CREDITS PER UNIT: $18,983.33  

   

CREDIT REQUESTED: $1,139,000  

CREDIT RECOMMENDED: $1,139,000  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $500,000  

DEVELOPMENT FUND RECOMMENDED: $500,000  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-033  

BIN NUMBER: IN-22-01500  

DEVELOPMENT FUND LOAN NUMBER DFL-021-119  

FINAL SCORE: 107.25  

SET-ASIDE: Small City  
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RENTAL HOUSING TAX CREDIT PROGRAM 

DEVELOPMENT SUMMARY 

2022A-C Round  

 

PROJECT NAME: The 2525 

  

SITE LOCATION: 2525 East Durbin Street 

Warsaw, IN 46580 

  

PROJECT TYPE: New Construction  

  

PROJECT DESIGNATION: Multifamily 

  

APPLICANT: Legacy25, Inc. 

  

OWNER: The 2525, LP 

  

    

  # OF UNITS AT EACH SET ASIDE UNIT MIX 

  80% of AMI: 0  Efficiency: 0  

  70% of AMI: 0  One bedroom: 6  

  60% of AMI: 30  Two bedrooms: 24  

  50% of AMI: 15  Three bedrooms: 18  

  40% of AMI   0  Four bedrooms: 12  

  30% of AMI: 15  Total units: 60  

  20% of AMI 0     

  Market Rate: 0     

    

TOTAL PROJECTED COSTS: $13,129,799  

CREDITS PER UNIT: $18,449.22  

   

CREDIT REQUESTED: $1,106,953  

CREDIT RECOMMENDED: $1,106,953  

HOME REQUESTED: $0  

HOME RECOMMENDED: $0  

DEVELOPMENT FUND REQUESTED: $0  

DEVELOPMENT FUND RECOMMENDED: $0  

HOUSING TRUST FUND REQUESTED $0  

HOUSING TRUST FUND RECOMMENDED $0  

   

APPLICANT NUMBER: 2022A-C-034  

BIN NUMBER: IN-22-01600  

FINAL SCORE: 110.25  

SET-ASIDE: Qualified Not-for-Profit  

 


